
BROAD ST. TMDIH(h

AFFECTS LOM LIST

Total of Outside Transactions
Is on llcduccd Scale and

Undorton6 Is Firm.

MORE DEMAND AT CLOSE

Activity Is Principally in IW
fndopcndont Oils and In-

dustrial Issues.

While a broad list o securities was
iafc In yesterday on the Broad street
curb total transactions were' on a
smaller scale, Acuviiy was ccnirea in a
t.w Industrial and Independent oil Issues,
In the esrly part ot the session no
definite price trend was noticeable, but
In the late afternoon a moderate) de-

mand (or stocks appeared and at the
rime a firm undertone was in evidence.

The outstanding; feature of the mar
ket was a sharp upward auvanco or 1Z
points In SaVold Tiro' to a new high.
wmia nothlnir definite could be learned
to account for the sudden rise In tho
stocK It was saiu mai an iraporami an-
nouncement would be forthcoming soon
regarding developments lh tho concern.
Other Savold Issues moved h(s;her on
moderate dealings In sympathy.

Another strong and active feature In
the Industrial list was nn advance of

than a point In Dolatour Beverage
to high. In Its three days' trading
on the curb it nas snown unusual ac-
tivity and advanced several points from
h Introductory price. FIsk Rubber Tiro

was strong and a better demand for
General Asphalt sent its prico a lew
points, higher.

Standard Oil shares, with the excep-
tion o? Standard Oil of ffiw Jersey,
which' Improved several points, were
lower. Midwest Refining- - was heavy and
there was renewed buying In Slmms
Petroleum, which advanced fractionally,
and Home Oil, which responded to fa-

vorable news regarding drilling operat-

ions.
Minim? stocks and bonds were quiet

and Irregular. Increased activity was
noted In Bethlehem Steel 7s, 1923, which
declined nfractlon.

Totat sales and range of prices follow :

IjnJUSTWALS, Jfet
gilrn. nifh. Low. Last. Cage.

4JAcrae Coil 1 Oi. .
foo Aemi Eiploslrei.. H 10H lOtf H
1M Air Bednctlon 17 SI St 1

ISMAUIed Packers ... M
liwJ'Ara Ship Com..'4 ...
JOOOAn Marconi (H SJi 6 ..
MOO Am Writ Piper... 1H H W4 7.130 Anils Am Com..-.-. II M H 1
5300 Bithlehem Mt ... 4 U U
SOOBilt Am Chem.... Hi S JH
1100 Brit Am Tob n II ..
yo Brit AmTCpnrU -- H

tWOrLlrht IU SH tl H
1500 Chslmers Motor.... 10 10 19 H
lMCIlaton WrWit ... so so so 1H

1600 Colonial Tirs 0Vi 40 M4

tnv Continental Candy. 10ft 51 1M4 1
1800 Cont Motor 11 Jl 11H W
ISM Chem .... ltt 1H IK &

US"0I!stour Bar SI W S3 1
1109 EMllo TIM MH 10 H
4000 Fik Bob Tlrt.... H elH U flf00nk r.nb Tire ru. Sit 114 i .K
SOOOOenersl Aapkalt .. M M (I, 1H
:non Atphalt pf....lM ISO 180

HOI Tip jden Chemical.. Vi 7. TC4 ..
lWOItopp Motora lJVi 11 lift 4

900 Imp Tob Ot B A I 23 U U 41
SOD Inter Products .... 4714 Mt 4714 JM

) Tndlan Packing.... 44 ttv, 4) 1
isoo Knlck Mot. 10U H H

400 Martin Parry S3 S3 S31t 4
(00 Uulllns Body 37H S7 9714 H
:oo n r shipMdg oo eo o l1S T Transport.... SO S3 S9 ..

HOO'Xorth Amet Pnlp. SH 514 4 4.
1000 (Hit Steel Sl4 M
TOOPtriih Blnittam.,. S74 7 37 Vt

to") Perfection- - Tire.... 1A 114 lft ..
RTblllp'-MorWaJ..Si- 14HHV-- I4U" i'
KM Pmxman Tire 37 W S14 4
SM Repnbllc. Itsbber.. 714 T1 7H W
rr. Satold Tire 73. IH 73, 11

S000 sarold Tire NT.. 14 M14 64 1
sno Sarold Tire Ohio.. 33W SI SJH H

1M Standard Mot 10 9 i H
00 Xobmartn Boat... 17T4 17V4 UVi H

4304 BvteU Co Am.... 14 11H 134 H
S1A Krtt Intemat 0 H14 0

JM Rtromherr O rta... 1 1 19
S) Toh.cro Prod Ex. 40 SV4 391414
19 TcM fihlo 1(1 ISHi 144 ..
1010 tTnlted Emiass.. 7 t 7
S0 United Retail rU. 14 U 14 ..
CM0 tin Prof Shar., 114 S S ..
BUSH H 34 Vi 114 ..m a Steam 3H 3 SM ..
S Warren Bros ....10 7S TtJ (
too Warns Coal .... S 4H 4H 4

3000 Weber Jldlbr.. 2114 1914 SOU -1- 14
10 IVrixht-Mar- t pi .. 19 U M ..

STAND ABD OILS.
. 30 Ohio Oil tOO til i3 1

MS O M 210 S10 310 --4
SO ft O 77 T 401 40S 403 I
(IS O N J 73 733 73 7

t30 S O N J pf. w 1..1U 114 111 1

INDEPENDENT OILS.
1" Allen O & Q 2 314. 21414
2V0 Amal IiOjallr ... l is 11414
KOBlrnett O A O.. A A A ..

r.M Boone Oil 314 - S 31414
COO Boaton-Mexlc- .. 414 414 414 14

ooo Botton-W- OU..7M 15 CI 1
20 Rrtioa Oil 2714 2714 574 !4
! OU .... S S H ..

300 Circle Oil 6S (H (14 ..
too Ctt Serr II 4S14 4114 14
TOO Commwlth Pet .. U14 H4' (114 14

two Coadan A Co.. .. 11 10 11
0Ertel Oil 914 H ..

20000 Esmeralda Oil ...f 21 20 IS 1
COOTederal OU 314 314 314 ' U

MOO Olobe Oil 1H 114 1V4 ..
MOOClenrock Oil .... 14 'A t .,
UOO GuSey ailleaple.. 3114 21 3114 ..
1400 Herculea Pet. A,.. 81 H 2114 14

00 Home Oil Bet,... 24 23K 231414MMTIudson Oil 14 IS 1 ..
400 Indiahotna Bef . 714 714 7 ..

1M0 Inter Petrol 33 31 tl U
M0 Invincible Oil .... 3714 37 3714 H

III Oil ft Trans... tS 7'4 714 H
100 Lance Crk Boy.... U 14 '214U00 Wrinnton Oil ... ML 214 2 ..
MMerrltt Oil 2514 2314 U

3400 Metro Pet 214 2J U
7 a 17H I7 H? ..
tM Midwest Ref ....1TI 173 174 --I

1500 Midwest Texas .. 114 1 114 ..
,J5 Nitional Oil 414 4 4 ..
4000 Ohio Bner..... 1U 1H 114

two Omar Oil A Oas.t 77 74 77

15 2"e Nation 1H 1H 1H H
P'nnok Oil 1414 1414 1414 ..

3400 Prod A Rrf U t g 3
S'rhart Texas.... U14 17 1114 2

5Dn Oil 4K 4K 4H ..
1 Spencer Pet 1114 lSH

2100 Salt creek Prod... H IS JTv! T114
tMgapnlpa O A B..,. 7H 714- -14loo K,palpi OABrtsA 3 V4- -A

Seaboard O A It... 714 7 7U ..
Itojseqnojah O A B.. f S) Slmm Tet 14 4. C
WNnclalr Con Oli::?. HH H14 2

$2 Sinclair. Onlt S714 M 171414Poutkweat Oil.., t 33 SO 12 1
4300 Shell TAT ... 724 71U I1W

SWTexaaP AR...::; 3t4 7 1st
National... H 14 1430 Teiaa Banter '4U414 4V U

JMJTex.n, Oil... . H fi 7.
jml'.UKmlJi,mnt 47H -1- 4
TVjlcan Oil

Oaa
liS it

u
lt& "

Victoria Oil ... .J fa,

tl'e Ka,l. .24 sij 24'' "
"Mest State 4 4 4

MINING.

IJMAIa.ta MliVs ....! It U ''"it 'JJW Atlanta TT.. tIWcher nir .....' t7i 72 74

"J "Ir Ledte ,. 14 ai
JWllnoth Mia s"1 1 14Caledonia ....,'..,) U. XI H ..
iiC; Va,,,rl "in 114 114 1A A
ITWrerbat BUrer .fc .314 i3

Arlaona 11, 1 IS A

woniTid. Kxt....v;.; 3ii i2 a
lJS? S,lT?0' 314, 314. tZ 7,"
2wS ofi.-:::- ::: st-- IS HCon.......-,.t- i ! u5 7.

CUM Plorenc..,,! tl' 68 65 "4
!old Kewnai....t sloon no d Mercer. t t 1 .

Biiw pivsi-- i 7 'J :
W0 Creat Bend i.t 114 114 iK !

InSf,ri,;', "" 93 3

Mining.1.,::! "s "4.7;lW)How Hound....... 4 414 4

2Mur5ln,,Tl)if i'tM --1

epoo Motherlode tw 4A

MotneriOda new.., i 5
NltlODH Tin 4

fOJNlplaaln M.... . lo2 10H 1014 M
fcJOJClxon Nrada....t so 28 30
1S North

OnA....Star
0i.

4 T
1 7 7

2 S
3 SifVT. n. rM. Z2 23 22loooiiociiMter'u;;;:;; U It 1Wt CroU..;. II n . 71 -4-JIWFsn Toy

S00
100 Ktn

Seneca. Cop
lV.l 24S Jit, ".

SOCp Sllr Klnr Dii. .14 20" 21 ..SSUt Kinrof Aris l 1 1

SS S2 Ant A O. 1014 losTonopah Belmont S4
SS2S?no Clhboy...t 7 ?4
JJS"0 .... 114 iv

V 4

225 ono Mlpah t 714 714 74 .
so 20 .. .

M&tftwJ Eiutisrn... 4
714 714

4H ..
lOOO Writ shsisk. a 17 1716000 White Cape Ext"t 8 314 8 1

1 1low Yerrlnrton t 8 5 8

3X Am TAT la loo 10O 100
20W Am Tob 7a '23... .10314 103'4

103000 Beth Stl-7- s ....lOllJ 102 10114 3i!
4000,Uraden Cop a.... j M y

.USJ F.in 2or H sou
177000 can Got 97s 97

low inter R t7s..... mi, 1IHlooo Lirrett A M M...100 loo 1 ..46000 Bwedlih Oor 6i, 93 ssu 99 H9vw swim uor bhs. ... 914 9114 9614Odd lot. tSclla cents a ahare.

OLD MANAGEMENT

OF CRAMPS STAYS

.American Ship and Commerce
Corporation to Act Only

as Holding Companj .

In a circular letter sent to tho stock-
holders, of the Cramp & Sons Ship and
Engine Building; Company yesterday the
management of the company advised
shareholders that tho present manage-
ment of tho company Is to be continued
by the voting trust, notwithstanding tho
acquisition of a majority Interest In tho
company by a newly ortranlxed concern
known as the American Ship and Com
merce Corporation, which will not as a
holding company. The American Ship
and Commerco Corporation was organ-
ised a short time ago by local financial
Interests, with Chandler & Co. at tho
head of the syndicate which handled the
deal. A majority of the shares of the
Cramp company were purchased and the
Ship ana Commerce corporation offered
other Cramp shareholders the right to
exchange a Cramp share for five shares
of the new holding company.

"As numerous Inquiries have been re-

ceived by the officers and directors of
your company as to what relation It
holds to the American Ship and Com-
merce Corporation," the circular letter
to the Cramp stockholders reads, "your
directors have Instruoted the secretary
to notify each stockholder .as follows:
That the stock of the company Is de-

posited under a voting trust that does
not expire until July It 1923. That the
board nnd the voting trustees believe It
Is to the best interest of the company
that tho present management be. con-
tinued. That there Is no official knowl-
edge of tho affairs X the American Ship
and Commerce Corporation other than
the circulars of said corporation. That
no corporate action Is required or con-
templated by the Cramp company. That
though certain shareholders ot Cramps
Interested In tho American Ship and
Commerce) Corporation may deposit their
shares with such new company, there Is
no obligation on the part of any Cramp
shareholder to exchange his shares.
That the business of the company Is ver
satisfactory. It Is the Intention of the
board of directors and voting trustees to
continues their efforts In the interests
of the ,hareholders."

J. K. Trimble, nt of the
American Ship and Commerce Corpora-
tion and a member of the Arm of Chan-
dler A Co., when told what were tho
contents of the Cramp management's
letter. Issued a statement setting forth
that his company had no desire and no
Idea of changing the management of the
Cramp Corporation. He declared that the
holding company, the American Sl.lp and
Commerce Corporation, was satisfied en-

tirely with the management as consti-
tuted and that they felt excellent results
In earnings could be obtained if that
management was continued.

The offer by tho American Ship and
Commerce Corporation." Mr. Trimble
said, "to tho share holders of the Cramp
shipbuilding company to exchange five
shares of Its stock for one of Cramps,
which offer has been accepted by a ma-

jority of Cramps share holders, has been
left open for a limited time for tho
minority on tho terms offered majority
holders. This option of exchange as an-

nounced expires at the close of business
on August 4.

"No change Is contemplated by tho
new Interests In the operating manage-
ment of tho Cramp company, which Is
eminently satisfactory to all. The vot-

ing trust expires by limitation in 1923
and waa established In 190S to protect
the holders of 5,000,000 twenty year
serial notes, of which only $478,000 re-

main unpaid and these are subject to
call at 102. The majority share own-

ership of the Cramp company Is pre-

pared to provide for the payment of
$478,000 notes at 102 by tho purchase
of the collateral 5 per cent, bonds, held
as collateral therefor, at 102, avoid-
ing any expense to tho corporation and
fulfilling tho mission of the voting trust.

"The new Interests see no cause for
conflict between the share holders and
tho voting trustees, all questlons resting
on a fair regard to tho real ownership
of the property and recognition of the
servtces ronderod to the property by the
toting trustees."

ESTIMATE COTTOH CROP.

Production of 11,010,000 Dales Is.
Forecast by Department,

Washington. Aug. 1. A produc-
tion of 11,016,000 bales of cotton this
year waa forecast to-d- by tho Depart-
ment of Agriculture, which bases Its
estimate on the condition of tho crop on
July 25, which it Announced as 67.1 per
cent, of normal.

To-day-'a forecast shows an increase
of 30,000 bales compared with the fore-

cast of a month ago. The condition of
the crop showed a decline of 2.9 per
cent during the month compared with
the average decline of 4.2 per cent dur-

ing tho same period In previous years.
A forecast of 10,988,000 bales was

made last month on conditions existing
on June 28. Last year's crop was

bales.
Tho condition of the crop on June 25

was 70 per cent, of normal, and on
July 25 a year ago It was 73.6, The
ten-ye- July 25 average Is 76.1.

Condition on July 25 by States fol-

lows! Virginia, 10; Georgia, 67; Missis-
sippi, 63 ; Arkansas, 03 ; Oklahoma, 76 ;

North Carolina, 76 1 flouth Carolina, 71 ;

Florida, 60 ; Louisiana, 52 ; Tennessee,
67; California, 100; Alabama, 64;
Texas, 67 ; ;Mlssourl, 67 ; Aiisona, 93,

In a statement accompanying its fore-

cast th" department said that boll wee-

vil damage to cotton probably was mora
widespread and serious at this tlmo than
ever before. t

Heavy washing rales caused severe
damage, in the Carolina, Georgia, Flori-
da, Alabama, much of Louisiana and
Mississippi and the eastern and southern
portions "df Texas,

Labor Is' scarce and high priced and
acreage Above the average- - lias been
abandoned.
, Sea Island cotton In Georgia Is being

.plowed up and. little of that lyp will
)k lvft'

bj the, end. cf the stasoa,, ,
V ,.

TIFT

eOTTOlt FUTUMS -J-

UMP $10 A BALE

Prices Throughout LlstHlso to.

Limit Permitted in Any
One. Day.

SPOTS GO UP $7.50 3IEHE

Fluctnntions Daring Session
Are Broad and Profit

Taking Appears.

Few, If any, sessions of the cotton
market have been more active and sensa-
tional than that of yesterday, during
which prices throughout the list advanced
the limit permitted during any ope day,
200 points, or $10 a bale, with spots
here up $7.50 a bale. Outside of the
Government report of the condition on
July 25 there was no factor of the
slightest Importance In tho market, and
more than one prominent trader said that
the half hour following the release of
the figures "made new cotton history,"
Drleflly analyzed, the salient features of
tho Government report are as follows :

Comdltlon on July 25 was placed at
only 67.1 per cent, of normal, the lowest
on record for that date. That percent-
age was below even the wildest expecta-
tions of bulls and contrasts with 70 on
June 25, 73.6 on July 25 and tho ten
year average of 76.1. It Indicates a
production ot approximately 11,000,000
bales, ngalnst a total of 13,040,632 bales
last year. An average of ten private
condition estimates had placed the con-
dition at 69.3 per cent, while the low-
est figure, that of the American Cotton
Association, was only 68. Th Depart-
ment of Agriculture mads special note In
Its report of the widespread damage done
by the boll weevil.

The market yesterday, not only here,
but also In New Orleans, considered In
general, waa one of Intense strength, al-

though during the first hour, before the
release of the bureau, the tone dis-
played heaviness. There were reactions
also following the maximum rise on
profit taking, but then again In the later
business prices rose to the limit. To call
the fluctatlona Irregular would not de-

scribe the price movements. The flota-
tions were broad, wildly so. At the
start October was 32.90; December,
33.60; January, 33.40; March, 33.42 ;

May, 33.34 ; July, 33.60.
Th market was rather uninteresting

at first because of the more favorable
weather map, early easiness at Liver-
pool and the proposed Investigation of
the high cost of living attracting only
desultory selling. The Issuance of the
Government report was a signal for a
general movement on the part of shorts,
old bulls and the domestic trade, to rush
In orders all together. lMces advanced
by ten and then twenty points until the
sounding of the ring gong gave warn
ing that the maximum rise naa Dcen
attained.

Profit-takin-g then brought on a re
action, the midday market being about
$5 a sale higher. During the later trad-
ing a slow demand from all sides ngaln,
appeared, and many private bullish crop
condition wires were received. The day's
official weather forecast also was more
bullish than had been expected and Jan-- :
uary soon stood again at 35 cents a
pound or up 200. Others also reached
the maximum. Business In the last hour
was small. There were no sellers, but
there waa an overwhelming big demand.
Now and then some broker, signifying
his Intention to sell, found himself the
centre of a good naturcd mob of fifty
or more, eager to got contracts. That
condition prevailed right up to the clos-
ing, which was $10 a bale higher over
the entire list.

lunte of prices : Ttan-Opt-

Hirh. IiOiY. CToae. day.
Aturtut 33.?) 32.70 32.70 34.33 B 33.00
SBDtember... 33.00 31.00 33.0O 34 CS 33.30
October 33.8 34.95 2Z.S5 JI.M 33. TO

orembr d.P2 w.yj
33.10 33.10 31.10 33.19 31.30

January 33.49 33.00 33.00 3S.O0 u CI
February ai.u(
Marcb 33.43 33.10 33.10 33.10 33.13
April 35.0 33.60
MaT 13.33 35.01 53.00 33.03 33.S7
June......- - ..... ..... 33.01 33.S3
July u.w 11

Spot Local, 3&.70; isrieans, 34.20.
COTTON STATISTICS.

1.1 it Laat
Friday. week. year.

rort receipt 17.724 2M33 4,711
Rxporta ,. l.fM 30,109
Eiporta aeaaon .... 3,2 E,342.H
New York atocka.. 31,371 90.106 133.969
Pert atorks t4.K9 1,271,177 974,11!
Kaw York arrlrala 17 Ut

Ltrcrpool Cable Spot cotton quiet at U
polnta decline; mlddllnr, 11.13d. Bale 8.000,
American 3,000. Import 66.000, all American.
Future coened aaar. at 20 to 31 tolnta decline.
doaed lrrtfular and uuaettled. at a net ad
vanoe or 11 to 4S point. Auxmt, zi.ro.;
Octobar, 21.4M. : December. 21. MJ. ; Jaasarr,
zl.lOd.; lUrrh. 21. KM.; May, 21.574.

Yarns and cloth quiet.

3Vcrr Orleans Cotton Market.
New Okleans, Aug. 1. Crop reports

put the price of cotton strongly higher
y. From the lowest levels there

was a rise of 200 points. The close:
October, 34.80; December, 34.80 ; Janu-
ary. 34.80; March, 34.93 ; May, 35.35.
Spot steady. Middling, 34.25.

TO MEET TO RATIFY SALE.

OU Stockholders to Vote on Sin-

clair Proposal.
The stockholders of the Sinclair Con-

solidated Oil Corporation of Delaware
will meet on August 11 to ratify tho
pro)Ksed sale of all of the corporation's
assets to the Sinclair Consolidated OU
Corporation of New York.

The New Tork corporation will Issue
In payment for those assets nil of Its
capital stock, consisting of 1,000,000
shares of no pa,r value, and will assume
all liabilities of the Delaware corpora-
tion. That offer' woo made to the Dela-
ware corporation on July 30 and has
been accepted by the directors subject to
the stockholders' approval. The trans-
fer books were closed at tho close of
business yesterday' and will remain
cloeed until the close of business on Au-
gust 25, on which date another special
meeting of stockholders to dissolve the
Delaware corporation will be held.

Say Coca Cola Ileport Premature.
The announcement of the Guaranty

Trust Company and the Chase Securities
Corporation regarding the sale of the
Coca Cola Company to them aa head
of a syndicate was characterized yes-ttr-

afternoon by those two Institutions
as "premature." They admitted that
oeveral conferences concerning the
transaction had taken place, but de-

clared that no final decision had been
made. Tho Identity of the principals
for whom the syndicate Is acting In the
negotiations waa not divulged.

Lettish Cabinet Approves Loan.
Copts nhaokK, Aug. 1. The Lettish

Cabinet has approved a 16.000,000 loan
In the United 6tates, according to a dps-pat- ch

received here from Illga. Tho.
money will bo used for the purchase of
American goods.

Custom Ifonsei Iteeelpts,
Itecelpts for dutlos at the Custom

ttbuee yesterday were $518,44134, of
which $137,828.71 was for. merchandise
withdrawn from bonded warehouses and.
$380,613.63 for. rwwt.lniportf.tlons.

THE SUN, SATURDAY, AUGUST 19i9. 11

We Specialize -- in
l). R. C. Candy Stores

Incorporated by

United Retail Stores
, Corporation

t .

Bamberger,
25 Broad Street

RAINS IN THE BELT

SEND CORN LOWER

Market, "Weak All Day, Eccov-er- s

After First Break, but
Tails to Hold Gain.

Ilfavy rains throughout the belt and
Federal action to reduce tho cost of liv-
ing caused tho corn market to break yes-
terday twice. The market was weak at all
times. After the early morning break a
recovery waa made to within a fraction
of Thursday night's close. The options
broke ngaln in the afternoon nnd were
weal: at tho close. Early morning trad-
ing was Influenced by reports that heavy
rain had occurred In all parts of the belt,
thereby relieving the drought. With that
moisture the crop Is expected to Improve
rapidly, as little If any damage has been
done.

The announcement that President Wil-
son was contemplating action to reduce
the coat of necessities encouraged the
the bears during the first hour. Prices
dropped Hi to 6 cents a bushel; but the
market soon, became oversold, due to re-

strictions. After bullish Snow and IngllB
crop reports options climbed to within
range of Thursday's close. Tho Snow re-
port was taken more seriously than was
that ot Inglls, as it was thought that It
was nearer the size ot the crop.

Sentiment was more bearish than it
has been In many months, as It was real-
ized that something would have to be
done to cut down the high cost of living.
Announcement In the afternoon that a
committee had been appointed to Inves-
tigate prices and report immediately was
the cue for the second break. It was
feared that Oraln Administrator Barnes
was going to Issue a bearish statement-Price-s

sold down close to the low of the
day, December being off 6 cents at the
end of the day. Receipts were light, as
all attention was being given to wheat
With continual agitation for cheaper
foodu and hot dry weather ended, lower
prices may be expected for a while at
least.

Oats followed corn, being Irregular,
with an easy undertone. Early selling
was due to more favorable weather and
general liquidation. Talk of export In-

quiry from Great Britain, with orders on
Thursday for 500,000 bushels, and the
Issuance of the enow report caused me
upturn. Prices, however, receded later
with corn. .Provisions sympathized with
the grain and hog markets, selling oft.

Local grain, &c, quotations or yester
day follow:

rnRV Tn the local caah market No. 3

yellow waa quoted at 3M3K: No. 2 white.
:.It. coal eina ireizni new jorn.
OATS In the local caah market pricea

were eailer. No. 1 white quoted at 17 O
3Hc: No. 2 white, IIHUSlUc; No. 3

white. 31881c.; No, 4 white, 5HGc,
ail elevator.

n'K Market weak; No. 2 'Western.
11.73 coat and freight New Tork.

BAIU.EV Market eaay. Feeding. $1.47,
and malting, $1.30 coat and freight New
York.

nUCKWIIEAT Market quiet. Sound
milling. $4.3(84.40 coat and freight New
York.

HAY Market nrm. No. 1, UC1.05; No.
3, $1.1301.331 No, Si, I1.65S1.I3; ahlpplnr.
31.30.61.40.

STRAW Market ateady. No. 1 rye, $14

Wheat. Including flour, exporta for the
week, according- to "Bradatreet'a," aggre-
gate 1,101,11) buihtll, agalnat 4, 414, 865
the previous week and 3,115, 177 laat year;
alnee July 1, 21,719,037 buehela, against

BID AND ASKED
TTKtTrsn states aovERNinao' bonus

Bid. Askrd.
Js. roistered WVi 100

U, couio M'.i l
la, rrrsiarea "
3s. coupon j

. w filtered 10 10

4s, coopon ........ .. liZs, l'snama, mo, rcgistcrou, .... ..t n
2, Panama, 1K, coupon.... 8 ..
2s, ranama, HIS. rrclatfred W WV

2s, Panama, 1938, coupon i ..
3, rananM, rtiUtcred 13 S3
&t Panama, coupon..... 3 B?

Philippine island land pur 4a, 1934. W M
Philippine laland puUlc k 4a, 193S M 4Vi.... - . ii . i , . n i, m cutiniuppine jaisun puuno "
District ot Columbia 7 100

FOllEION BONDS.
Antic-Frenc- Extern (a, WM Si JIU
Arirntln. IntarSs. 145........... II UK
i riiuuiH. ajuiuiuivu vi, -, r: '
Ctnida, Dominion of, 1W W H
CtUAOa.. Jjomjuion ci f?t 7

Haww ill at 1A4a
CaJiaUfta Aiucna i 7ii, - a TT IT Km tOSI A iT.U

Cufci. Kxtrn t, JJ JSH
Cnnfc 171 1 era h, er.r a, ins..,.,. in h
Cub Extern 4H. M..... M H
Dominican nepubllo U. IKS.... JJtt

BonlAux City , 1J11 V9U WH
FrtrS; Lyoni City 6t, WW toll 895

T.4. aM Mm 111 fistU.

Jtptn (tort 4U ttrln In, lttS.. .. SSVf

J P ansae Gort 4a 'trlng la. 1931 U
juiujt. iwiw v-- i"
un at r A ir s yr 6Hi, im m iw
TTu Klni Ot Br A Ir B yr 1921 N WT4

UU AU1( VI mji m v it" i "

FOKEION BONDS DEAVT IN FLAT,
tfexlco ftxtera strl ts of, 'M, 1943.. 13 U
Mexico Kxttro told 4s of '01, 1S4.. I'.V, ii
Russian 1334 rente is 1,000 ruble den .. .,

Cloalnr prices of atocka In which there
were no transactions ycsieraayi

B!d.AsVed.
Adr It vt.. 71 71 Beth Steel,. 93 93K
AmACh pf. MH 1 ICS

Alb & Susq .. IK Bkn It T ct. 25; 25H
Am Die NU 41 CO Ban U Oaa. 31

AmBSur W M Brown Sh.,101U mu
Am Bk !&. ,93 M oo pi vs IW

do pf 113 171 Buf & Sua. 74 M
Am Can pf.104 10 ao pi.,.., ei a
Am C.F PUU 1UU But It 4 P. lU to
Am Coal... 44 ., do pf..... 91
AmCotO pf .. 91 Barns Ii pf.loO 101
Am Exp.... II 95 Bueh Term. 95 100
Am Loo 'pf.MIH 101 Cal lVk pf..lll 119
Am H See AM 93 Can Sou,,,, 41H 41
Am 8nuff...lt4 121 Caen pi..,., 9SH 10JS
Am Sur pf.HI niu CenMhr pf.lll 111H
ASumTh pf MH ClUt of NJ..:03 2M,
Ann Arbor. 5 CenSoAmTel .. IW

do'pf II so Cert Prod.. 43 45T4

Assets nl... t do lit 31 90
Uatoplkie.... IS !2 Chand Mot.HS ainam it pi.iuo 101 Ch 4b Alton 10U 13

pn pi lb 17

OTP It... 13 ie

Sz Co.
Now York

30,012,017 laat season. Corn exports for
the week nil, against 39,000 last week and
,744,213 laat year: since July 1, 2t0,31,
against 4,133,190 laat season.

CHICAGO ritlCES. Thurs- -

BYB Open. High. Low. Close, day.
August 113 113
September 1M 167 162 142 163ft
October... lis 1U 164 145 179

COIIN
September ISO 193H 1SJ 139 151
December, lit) 163U 1MH 157 163H

OATH
September 77 T9 U 1H 7114
December. 79 H I1H 77 h TO 31

LAUD
September 33.90 33.97 33.60 33.63 34.00
October... 31. M 33.10 33.40 33.3S 33.(9

IUBS
September 27.15 27.90 7.(2 27.70 3.00

POIIK
September SO.OO C0.2S 49.M 60.00 M.45

INTEIUOIt ItECBIlTS.
Wheat. Corn. Oats.

Friday 3,337,000 331,000 1,113,000
Last week 2,761,000 KI.OOO 969,000
Last year 2,171.000 Cii.OOO K9.000

SEABOAItD CLEARANCES.
Floor. Wheat. Corn.

Friday 24,000 131,000
Last week 27,090 76,000
Last year 6,000

COFFEE MARKET.

The coffee market yesterday was weak
throughout the besslon and prices de-
veloped sharp declines. The primary
markets were easy, which, coupled
with reports that tho Government was
to Investigate the high cost of living,
brought out free selling by Wall
Street, call prices showing declines
of 39 to 44 points. Later In the day sell-
ing by longs caused further declines,
which caught stop loss orders, and for
the balance of the day prices workod
gradually lower, final quotations being
at net losses of 46 to BO points.

Regarding possible Government Inves-
tigation of coffee prices tn the United
States It was pointed out that there was
no profiteering and that tho only hoard-
ing had been by retailers and consumers.
.Stocks In the United States average far
below normal. Prices of green coffees
are lower here than anywhere else In the
world and future prices are less than
the price of actual coffee: The control
of tho market Is in the foreign producing
countries, over which this Government
has no control. Tho roasted prices rul-
ing show less than the usual profit.

The local spot market waa Irregular
and lower, Itlo 7s being quoted from

to 23c
Ranre of prices Thurs-Ope-n.

High. Low. Clnae. day.
Augut 21.75-S- 22.20
September... 21.80 21.60 21.70 11.5J-6- 23.10
October 11.45-4- 7 23.00
NoTember 21.33-3- 21.90

December... 21.ES 21.SS S1.2S 21.24-2- 21.79
January 21.45 21. iJ 21.45 21.23-2- 21.79
February 31.21-2- 21.77
March 2L40 21.45 21.13 21.20-2- 21.74
April 21.19-2- 21.72
May 21.40 1L49 21.20 21.13-2- 21.69

June 21.15.17 21.64
July S1.13-1- 21.59

Coffee Cables TUo was 75 rels lower for' 7s
st 1172. r.xchange Ad. lower st HrW.

6,000 bsgs an1 stock 504,000 bags. In
Santoa spots were not quote,!, ruturea were
175 to 300 rels lower. Receipts 20,000 bags and
lock 1,765.000 baft. Santos futures were 175 to

300 rels lower. Receipt! at the porta were 21. W)
bags, aaalnst 26,000 laat year and (2,000 two
yeara ago. Sao i'aulo had 21,000, against 22,0)0

and CS.0CO, and Jundlahr 12.000, against 1R.000
and 63.000 bags, roepectirely. Fine weaUier
was reported In. sit districts of Sao Paulo, with
teinperaturea ranglnr from 4S to IS degrees.
Cleared from Rlo 19,000 hags for New York, and
from Santos 76,000 for New Orleans.

BRAZILIAN COFFEE STATISTICS. , I

Lint 'Last
Friday, week, month.

New York dellTeriea... 1,113 14,396
New Orleans dellTerlea 2,9 30 9,381
Total dellrerles 9,033 23,714
New York stock 167,175 336,263
New Orlcsns Stock.... 241,407 220,994
Stock st ill ports 631,282 637,234
Afloat 643,000 671,00)
Visible supply 1,179,333 1,123,261
Last year'a visible.. .. 1,967,461 2,031,940

Holiday.

QUOTATIONS.
Bld.Askrd, HI., 1 1r..l.'lU.ll.llLI,

Chi Esst 111 HVi 1!4 ...,,,lnn 1)., ...
1,1, .1.iva

do pi 10 16S NahCSlU113V 3 IT
CANW pf,..12S 130 7nt tfl.A . 11. 123
O St P ii O. 7S 7:v4 Al nf 11A 118

do pf IK 110 vn
CCCABL, pf. 71 72 Nat E A S. 79 to
CleT A Kit .. 90 OO pi 103 1024
Cluatt P pt.lOtU 103 Nat M pf..no 1114
Col So 1 pf (I CS Nllof.M 1 pf 11 24

do fd pi.. 4t u N Y Air B.11J 119
Con Cir Pf. 33 384 NYCASlL. . r9 31
Con Can pf .. 110 do 1st pf. 4 69
Con Insur,. 73 14 do 2d pf.. 49 13
Crex Carpet II (9 or Cen..,. 67

CubASr Pf.102 107 Norf A So. 13 II
D L & WT..190 193 Norf&W pf 69 72
Deere pf.,.,100 105 North Am.. II 624
Del Eifison.lM 125 Owen D pf.101 W
Det Untied. 99 18 Pad Coast.. 40 41
Dul S S it A 4'4 6H do lat pf. 70 100

do pf ml 11H do 2d pf.. CO 70
F.lkhorn pf. evi 41 PacTAT pt. SI 924
Elec Stor... s 90 Peoria A E. 17 184

mer Bran. 34 37 Pere M pf. 48ti 414
do nf 95 do p p... ecu 66

Kndct J pf.lOitt 1HV Pet-M- ul ... to
Erie & intt 0 00 III 91 1C1
"Erie 2d pf.. 31U 22H lilt CI pf.. 93 964,
Fed M & 9. IT 11

FilherB pf.100 101 J HI Dli pi. SI Bi
Gen Chem,.lTS 190 PAWVb pf. SI ti

do pf 103 108 l"rStlCar pf.ioi 101
Oen Clea pf 71 73
Gulf Ma N 10 11 llep SU pf'.lOis; iohdo pf 39 40 ,M J. )I JU liOlfSStl 1 pf 94 93 do 2d p.. 27 40

Ilarutr pf.113 111 Rem 1st pf.100 103
Ilomrstake. 71 SI Hn JL Q. .,,11 i 1U4Int Arr pf. S&4 Stt Seab Air li. ID i lot.
In--B O pf.. 37 ao pi 201 A !l Ti
IntNckl pf97tf Sears Iioeb.210 218
Int Pap pf. S6 105 119
lnt Salt C4 Sloss-Sh-" pf 90 93
lows Cen... 7 8 Hi r. a vr ii
Kan O 8 pf. 34 (5 9oPorloSur.l79,'4 sos
Kayser Ill 128 do pf H5ij J20
KelSnT pf 9Si 954 So 11 nf... 164 7
Ksl Wheel,. 64 0 aiuiiu Aim. 131 10

do pf VS 93 Sun. 6tl pf.ios '110
Kto at D M 6 7 T Pac L T.400 COO

do pf 20 in Tide W 0..2SS :iiKress S II.. 12 Kit TolStLAW.. g 12
do nf 101 do pf "0

Laclede Oaa 11 (5 do ct n .

LakeE&W.. lOtf 13K do pf ct.. 25 17
do pf 23 :i iwin dir.. 41 46lift A Mr. J3 240 Undrwd pfliosvl 1174do pf 118 114 Un Drug.. lice itsLorillard..,.230i 231 uo m ni.,151 1)
do nf 111 115 77n irruit...lS$ 190

La-- 1 pf.100 101 IISInAIo pf.ioi 107
do 2d pf..113 118 tJSRub 1 pf.114 116

Ixm.A Nas.lli III USSmelt pf 49 494
Manhattan. 33 8 Va I C A C 65 67
Man Uracil. H 24 Va n A Pr. .. itMackay .. 74 71 Wab pf B, 23 244Merlin It... 17 70 Weill Far.. 64 61
Math Alk.. 31 14 Weaths 1 pf :o 75
MnyDSt yt.lOSVl HO W Md 3 pf. 25 29
.uex ret pi.ivj 111 W Pao pf. 614 C9
Mich Cen 109 WhALII pf. 22 23
MStr&SSM 93 at Wla Cell,... 33

do nf 109 Wolwth pf.116 118
do li L... eo It WthgnpfB 71 774

Mo Plow pf 94
Hot is En. 10U E dividend.

MERCK & CO.
Incorporated under the Laws of the State ot New York

8 CUMULATIVE PREFERRED STOCK
Preferred as to Dividends and Assets

The whole or any part redeemable at the option ot the Company at any time at $115. per share
and all unpaid and accrued dividends

Lawyers TutE & Trust CoMrAtrr
New York, N. Y.
(Trinifcr Agent)

CAPITALIZATION
8 Cumulative Preferred Stock (Par VIue $100)

Dividends payable quarterly beginning October 1, 1919.
Presently to be Authorized and Issued

Common Stock (No Par Value)
Presently to be Authorized and Issued

(Re'giitrar)

(Dividends cumulative
$3,500,000

Copies of the Prospectus relating to this issue, containing letter from the President,
giving a history ot the Company, also balance certified by Messrs. Touchc, Niven & Co.
public accountants, setting forth the financial position of the Company at December 31st, 1918.

giving effect to the adjustments resulting, from the recapitalization now to be effected
the transactions incidental thereto and certificate of Messrs. Touche, Niven & Co.,

6tating Sales and Profits from the operations of the business for the six years from 1913 to 1918
inclusive, may be obtained at the office of the undersigned.

Application will be made in due course to list this Preferred Stock on the New York
Stock Exchange.

Inasmuch as the public has applied in advance for all the acquired by the undct-signe- d,

this advertisement only as a matter of record.

LEHMAN BROTHERS
New York City

LIVE STOCK MARKET.

BEEVES 1,710 head: 11 cars
on sale. Good steers, bulls and bologna,
cows steady; common and medium steers
and eood cows opened alow to a trifle
eaaler; cloaed more active and firm. The
yards were well cleared. Ordinary to fair
steers sold at il0.60O14.C0 per 100 lba.;
oxen. 110011: choice bulls, 112; ordinary to
rood cows, St.lt 010. Dressed beef slow
and easier at 17024c. per lb. for native

BaVes McPherson & Co.: H Ohio ateerj.
1.262 lba. average, I14.S0; 20 Virginia, 1,093,
112. ISi 30. 989, 111.90: 18, 1,070, 311.35: 2

oxen. 1.625. Ill; 1 heifer, 1.190, 112.81; 87
cows, 941, 19; 20. 961, 18.10; 3, 117, 37. SO;
3, 900, 16.85. 8. Sanders: 23 Virginia. steers,
1.U37, 113.90; 33, 1,145, 813.35; C9, 1,111,
113; 33 Ohio. 951, tlO.CO: 28 steers and
heifers. 833. 19; 2 oxen, 1,028, 310; 1 bull,
I. 440, 111: 7 cows. 1,017 310: 6, 1,020. $8.60;
17, 141, 37. J. Shamben & Son: 47 Vir-

ginia ateera. 1,212, 114.40. Tobln & Shan-
non. 22 Kentucky ateera. 1,015, 313.80.
Nvwton A Co.: 10 Virginia ateera, 1,010,
111. CO.

CALVES 474 head: 1S9 on
sale. Veala almost nominal and ateady:
good Weatern calves higher; others steady
but slow. The pena were cleared. Com-
mon to fair veala aold at 314021 per 100
lba.; Weatern calves, llSfflt.50. City
dressed veala ateady at 25o:3c. per lb.;
country dressed do., 23030c.

Sales 3. Judd & Co.: 115 Western calves,
208 lbs. average, 314.50; 68, 276, 113.
Tobln A Shannon: 5 veals. ISO, 321: N;w-to- n

& Co.: 2 veals, 145, 120; 2 culls, 100, 114.

HIIEEP AND IVM13 Receipt, 2,770
head; 164 cars on sale. Sheep and prime
lambs steady: common nnd medium lambs
very dull nnd weak; aeveral cara of Iambs
unsold. Sheep. 3709 per 100 lbs.: ordinary
to fairly prime lamba, 312017.75.. Dress-
ed mutton tn limited demand at 12 018c.
per lb.; dreaaed lamba alow at 13026c.

Sales Kerns Commission Co.: 482
Maryland lambs, 15 lbs. average, 117,35;
216 Virginia. 16: 264. 75. 113.50; 213. 59.
fit; 140 W.st Vlrslnla, 64. 314: 21 aheep.
112, IS; CS, 111, 17.50. Tobln & shannon:
126 Kentucky lambs, 68, 317.73; 873, 65.
116.76; 74 Virginia, 61, 313.50; 192. 62,
314.60; 144 Ohio, 64, 313; 78, 91, $7. New-
ton A Co.: 139 Pennsylvania lambs, 68,
114.50; . 47, 812; 7 yearlings, 134, 810;
4, 115, S3; 4, 102, 86.

1IOCS Receipts. 2,910 head: half a car
on sale. Feeling nrm at 123.23023.50 per
100 lbs.; roughs, 120.26.

Sales Newton & Co.: 32 Pennsylvania
hogs, 131 lba. average, 323.25; 3 roughs.
267, 320.25.

Lire Stork Markets In Other Cities.
CHICAGO, Aug. 1. Hogs Itecelpts,

estimated 3,000; 25 to SOc.
lower than yesterday'a top level. Heavy
weight. 821.50023.10; medium weight,
321.CO023.23; light weight, 121,2:023.15;
light lights. $20.76022.40; heavy packing
sows, smooth. 320.75021.40; packing sows,
rough, 119.60020.60; Pigs, 319.50O20.75.

Cattle Iteeelpts, 1,000; estimated to-
morrow, 1,000; weak. Beef ateera, medium
and heavy weight, choice and prime. 311.50
018.25; medium and good, 112016.50;
common, 510012; light weight, good and
choice, $13.60017.26; common and me-
dium, 19.60 013.60. Butcher cattle, heifers,
$7014.25: rows, S6.7C013.5O; canners and
cutters, 35.7506.75; veal calves, light and
handy weight, 316017; feeder steers,. $10
II. 30; stocker steer. $7011; Western range
ate. $9016; cows and heifers, $7,250
13.75.

Sheep Receipts, 4,000; estimated to-
morrow, 1,000; firm. Lamba, St pounda
down, $13016,76; common and medium,
48012.60; yearling wethera. $10012.60;
ewes, medium, good and choice, $70 9;
oulla and common, $2.7606.50.

KANSAS CITY. Aug. l.noc Re-
ceipts, 3,000; uneven. Bulk. $22.60023;
23.20; lights, $22.50023: light lights, $220
::,75: packing sows, $21.60022.75; pigs.
$19021.25.

Cattle Receipts, 1,600: weak. Heavy beef
steers, choice and prime, $16.60018,60;
medium and good, $13,26016.35: common,
3U.25&13; light weight, good and choice,
$14.23017.40; common and medium, $90
14: butcher cattle, heifers, $6.3514.15:
cows, $6.10012.35; canners and cutters, $5
06; veal calves, light and handy weight,
$12.25014; feeder steers, $9.75013.73;
stocker stedrs, $6.65011.50.

Sheep Receipts, 1,500: steady, Lambs,
$11.25016.25; lambs, culls and common.
S9fM3; yearling wethers. $9011,25; ewes,
35.3009,50; ewes, culls and common, $305;
hreedlng ewes, $9.50015; feeder lamba,
$12.75014.50.

EAST ST. LOUIS. Aug 1. Hogs
7.000; lower. Top, $23.66: bulk,

$22.80023; heavy weight. $22.90023.45:
medium weight, 122.so0zs.ss; ngnt
weight. $22.65023.60; light lights, $210
22.60: heavy packing sows, smooth. t!0.25
021.25; packing sows, rough, $18,260
20.25: nles. 115021.

Cattle Receipts. 1.500: steady: beef
steers, medium and heavy weights, medium
and good. $12.60017.40; common, $110
12.50: light weight, good and choice. $12.30
016.75; common and medium. $10013,50;
butcher cattle, heifers, 17.75015; cows,
87.25012.50: cannera and cutte a, $5,260
7.36: veal calves, light and handy weight.
$18,50016: feeder steers, $7.50012; stocker
steers. $7010.

Sheep Receipts, $1,000; steady, Lamba,
84 pounds down, $14 016.75; culls and com-
mon, $609; yearling wethers. $10011;
ewes, medium and choice, $8.6009; culls
and common, $3 06.

riTTRnCIlO, Aug. 1. Cattle slow; sup-nl- v
: nrlme. $15.15011. Sheep slow;

supply light: prime wethers, $10.50011::
culls and common, $306. Lamba, $80
16.50. Veal calves, $20021, Hogs higher: j

supply, 7 double dsoks; prime heavies,
medluma and heavy Yorkera, $34024.10;!
light Yorkers and pigs, $28 023.25; roughs,

'$19020.60.
KABT ntTFTALO, Aug. 1. Cattle Re

ceipts, 670; active.
Calves Itecelpts, 700; actlvi; $1 higher;

$6021.
flogs Receipts, 3,200; active 23 0 35c.

higher. Heavy and mixed, $21.26024.71;
Yorkers, 124.25; light Yorkers. $23023.50;
pigs. $21023.:5; roughs, $21,50022; staga,
$12018,

Sheep and Lambs Receipts, 800; lambs
low; 15c. lower; yearlings active and 60c,

lower. Lambs, 110015.50; yearltnga, $80
13.50: wethers, $10.50011; ewes, $1010;
mixed shefp. 310010.50.

CINCINNATI, Aug. 1. Hogs Receipts,
3,600; strong. Packers and butchers, $230
23.26: common to choice,. $4019.50; pigs
and light, stags. $10Q14.2C.

Exports From Neir Tork.
Wheat, 65,870 bushels; oats, 189,539

bushels; flour, 83,376 sacks; barley,
218,694 bushels; cornmeal, C.7S0 bbls, ;

beef,' 100 bpls. ; hams, 102,600 lbs.;
bacons, 4,043,G50 lbs.; lard, 4,376,100
lbs.; lubricating; oil, 156,00 eallons.

London Money' Market.
London! Aug-- , 1, Bar sliver, 5Bi nr

cent.; money, 2'4 per cent.; discount
ratej; short bills. 3 per cent.;
three months bills, 3 per cent. ;

cold premiums at Lisbon, 110.

Central Ukioh Trust Co. or New York
New N.

from July 1,

after
and

appears

$14.50021;

GOLDMAN, SACHS & CO.
New York City Chicago
Boston San Francisco

American Ship
and Commerce
Corporation

Circular on lequest . U:

J. SCHNECK
(Member of New York Curb Association)

Specialist
20 Broad Street, New York City

Telephone 3518-351- 9 Hector

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on request.

Chandler Bros. & Co.
Mmlm Nat York Sock Exchant

34 Pino Street New York

Dafoe-Eustic- e

Circular

COHEN & HESS
Members New York Stock Exchange

67 Exchange Place New York

on

G. Wall & Sods
EtlablUhtd 1880

10 Wall St., Now York
Phono Rector 77

York, Y.

1919.)

40,000 shares

sheet

from

stock

Receipts,

TAeeelpte,

Market

Company. Inc.

on Request

S. S. Ruskay & Co.
Ettablithid 1877

20 Broad St., New York
Phone Ilootor 2171

OVERLAND TIRE
COMPANY

Circular furnished request

Judson

A HOUSE of CHARACTER
wants

A SALESMAN of CHARACTER

A SECURITY CHARACTER
A mining proposition of absolute merit, selling at price to yield
substantial profits to investors, officered by men of highest stand
ing, marketed by a young, progressive, clean and aggressive
organization, has opening for a security salesman of character,
energy, and ability, whose principles would forbid his selling with-

out faith in the value of his product. An attractive, permanent
connection for a man who wishes to advance through handling
honest securities which make friends oi b s customers and in which
he can safely make customers of his friends. Commission only.
State experience and qualifications. Room 309, 30 East 42nd St.
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